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MINNESOTA LS
DI WERCER SUIT

Judge Lochren Decides
the Norihern Securities
Company Has Not
Violated Law.

g

NO RESTRAINT OF
TRADE, HE DECI ARES

Consolidation of Great North-
ern ard Northern Pacific
Railroads Entirely Legal.

REFUSES ALL INJUNCTICN>

Stocks of Company and Merged
Roads Advance tharply on Re-
ceipl of News of Decisicn,

—————

S1. Pary, Baturday.
TDEGE WILLIAM LOOHREN, if the
Uniled: States District Court, to-day
decided thy caze of the State of Min-
nespla, vs. the Northern Seourities
Compuny In favor of the Northern Se-
ourities Company.

Governor Vian Sant announced, ater he
had read the decision, that the Btate would
appeal to a higher court gt onee,

The suit-of thie State svas directed against
the Northern Becupitiss Company, the Great
Northern Rallway ‘Coinpany, the Northern
Paelfic Rallwey Company and Jamess J,
HIH, as presldent of the Northern Securities
Uompany and individuslly. The Courl sus-
talned the contentions of the defendants and
dlsmissed the hill of complaint of the State.

Judge Lochren finds that the Northern
‘Becurities Company has not violated the
Stete laws forbidding the consolldation of
parallel snd competing lines of rallway
through ils owmneraihip of the stock of the
Great Northern and Northern Pacifid raill-
ways:  He refuses the {njunetions asked by
the State of Minnesota to restyain the Se-
curitles compaty from voting the stock of
the two railrond companies or either of
them.

Federal Decivion Not Affected,

THin decisiol affects the results of the
federal government's vidtory In the Circuit
Alourt In nb way whitever, The federal suit
involved the sume defendants and the same
general state of faets, but was basad on
totally different points.

The federal sult; fn which the Secoritles
Company was beaten, was prosecution for
violation of the Sherman Anti-Trust law,
passed by the Federal Congress.

Under vunclusipns of law, the court says,
after reviewing o number of Supreme Court
decisions o the Sherman Anti-Trust act,
the proper coastrogiion of 4h.e Sherman
Anti-Uviet acl, so far gs 1L reldtes Lo rail-
‘road transportation we dediced from these
dogielons of the Supreme Court, nppears to
be this:—

The adt applits to rallppads and alll con-
tracts tnade belwean rallroad companiss for
the purpose, and having the effect of, pre-

- wenting competition by fixing réles, or am-

powering persons to fix them, and agreaimg
to! confear to ‘them when fixed, are in re-
o straint of frade snd within the provisione
of the siatute, whether the rates so fixed
are reasonabie or unressonpbis, =
That contracle between divers milnufac-
tures of & commodity respecting the sales of
“that dommodity to e delivered by them out-
sida the Btate, having the direct effect of
stitling competition and raising the cost of
the articla to the purchaser, are also in Te-
gtraint of trade and within the statute.
Thal contracts which do not directly and
necessarily affect transportation or rates
therefor are not in reetralnt of trade or with-
th the efatue, even though they may remote-
1y and directly appear 1o have some prob-
ahle effect In thpt dlvection.
Holillng Company Merely Investor,
YTHe Srate anti-trust act mugt have the
L game construstion Ia respect (o trafc on
reflrpads witlin the Stute. Neither the
Great Northern Company nor the Northern
Pacliic Compauy wera partles to, or in
thetr corporute capaelty had anything to
do with the formation of the Northern Se-
curitles Company, nor any of the eontracts
or proceedings complalned of in the bill. The
Northern Bocuriiles Company Is merely an
Investor In and owner of a4 majority of the
atopk of each' of tHese twio rallroad c¢om-
punies, It hag done no act and made no con-
tracy In restraint of trade or commerce.

*The action of the defendant, EIill, In pro-
mioting the formation of the Northern Se-
o puritles Cormpany, under the cireumstarces
and for'the purposes which the evidence dis-

élos_lt, and hvesting in s stocks Ly the sale

“go ilof lus stoek in the two rallrdad com-

'plun_e& involved apo aot or contract in re-
strpint of trade or commercs or affecting
transportotion or rates move than any wrdl-
nary trinsfer of railread stock from one per-
so0u to andther.

“That my Judgment, after most careful
consideration of the facis and the law ap-
plicable thereto, as construed by the highest
court, lends me to the conclusion that none

- of the defendants have violated the Minne

#ota antl-trust act, a conclusion apparently
contrary th thut réached by ihe eminent
Judges who, In this court, recently desclded
tlie case of thie United Stittes vs, the Norih-
ern Securitles Company, and whe will, doubt-
less, In r.nrlrmer court review this case upon
appeal, and has necessarily caused hesitation
and caveful examination. But the rights of
,-‘_'11;1'_3-."__“;5 and my own senae of duty requlra
that oy deliberate judgment, gulded by my
understanding of authoritative expositions of
the law, be glven in all causas tried he-
fore me.
|

Siock Jumps Four Points, Which Were
Lost Before the Close.

Aside from w four point jump in Northern
Saciritleg on the eurl, which was lost before
the miarket closed, the Northern Ssqurities
déptsion had no @ffect upon the stock marlet
vesterday., The Importent question Hangs
upon the decislon of the United Btates Su-
prome Courf, In the interpetation of Wil
street, and Httle attentlon was glven to the
dncision of the Minnesata court.

One of the bankers Interested in the
Northern Securitles Company sald, in dis-
cussing the, caszei— i

“he only advaniage 1 canm see in this de-
glsion Is that another gtons will be removed
from our path if We win the government gase
on appeal.’’

On the curb Northern Securities opened ak

B, 1% points above Friday's clesing, and
| ‘o) sales of 2,200 wis rushed up to 84, There
 was then 4 drop between sales of 14 polnts.
| ‘The stack cloged at ¥
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NEWPOAT HORSES IN
MUTOMOBILE SCARE

Fifty Puffing Machines Cause
a Panic Near the Fash-
ionable Casino.

———

BISHOP CLARK IN THE JAM

R 50 14O
He and Mrs. Henry 'S Redmond
Thrown from Carriages and
Shaken Up.

——

[SPECIAL DESPATCH TO THE HORALD.]

Newpowr, R, L, Salurday.—Nearly 6ty
puiling, snorting automobiles raised pange-
monlum grmong the horses in front of Lhe'Cu- |
sifto this morning, und In ay hour—it about
noon—there. were three stirring :n:r-i-rim;is.
amd two persons, the Rlght Rev, Thamas M.
Clark, the venerahle Bishop of Rhbode Ealand,
and Mrs. Heénry 8,
vt of their ‘carriages.

Redmond, were tligpwn
Neither wuas hurt.
The escape of the Bishop Is oonsidered re-
markable, as he |3 ninety-todr veats of lge
and =o fecble that he & almost helpless.

The “rélgn of terror'' began when g horse
from a snles stable, maddened at the hlowing
off of steam of an automobile, ran up on |
the sidewalk and fell across the curbstons
opposite the Ciugine. In 2n Instant he ralsed
himsdl aid made a blind dash for the other
z=lde of Lhe strest, where, In trying to make
elear grotind on the bLrond. sldewnlk le
hurtled the automablle of Miss Constance
Livermore, daughier of the Baroness Sell-
liare, who, by good Tuck, had Just left the
maehiline., While sovlety folk fled from their
trieps to the safety of the Casino, the horse
wrecked the forward part of Miss [Liver-
pore’s antomobile, and would bave done |
‘much more damage had not Mr, M. M. Sho=- |
maker jumped In and run the machine back,

Bishon Clark wus thrown out of hls car-
ringe, & Meght victoria, & short squere below
the Casino, at Lhe head of Bowesry streel:
His carrlage had become pocketed, and nat-
vrally the coschman hastened to extricate
himsell, Wit in =0 doing raised one side of
the vahlele so high that the Bishop sHd off
to the hard macufdam rond., He atruck on
his elide and shotlder, and, thodgh he was
badly shaken wp. he gol back intp his seat
in 4 fow masntes and wasz driven hurriedly
to his home.

Mrs. Redmond's apeldent was similar to
that which befell Rishop Clark, but, belng &
much younger person, it amointed to lttle
Iti her case. Her carriage was nearly over-
turned i o Jam, and =he slid out. In a jiffy,
though, ahe aroge and joined her friends at
the CiEind, LN

SYNDICATE BUYS
WATERSHED LANDS
N=w Yorkers Said To Be Plan-
r_uing Chain of ‘Reservoirs

in Conneclicut

GruxwicH, Conn., Saturday.—New York
and Connecticit capitalists in a syndleate
e buying large aregs of farming lund and
‘water rights for the construction of & chain
of reservoirs. north of this place, Purchasay
haove been made without yesorting to con-
demnation proceedings, which would have
limited dlie sale of water to residents of this
Stute. It is sald that several Wastehester
tewns, and npssibly the upper sectivn of New
York eity, will e supplied.

Most of the purchiases have bean made by
N. A, Knapp, First Belectman &6 this vil-
jage. Assoclated with him are sald to be
State Sepntor James Walsh and Edmund E.
Converse, of the Bankers® Trust Company
of New York., Mr, Converse s said to be the
nurchager of one tract of six hundred acres
from W. J. 8mith, Incliding a lake one mile
long and half a mile wids

“Maost of the farms purc.ased extand slong

the west bank of the Byram River. |

«LOOK OUT,” MR. PRESIDENT”!

\LBERT 8. HILTON
* SUES EXECUTORS

leges Unnecessary and Im-
proper Expenditures.

W R aTTI !
ESTATE IS AGAIN TANGLED
el AR
Litigation That Has Followed the
Stewart Millions Is Likely
To Be Renewed.

- — fp—e e

There promises to be g splrited conltroversy

in reference to the settlement of the ac-
copunts of the exeputorz and trustees of the
estite of Henry Hilton, who diad gt WS eounn-
t-r-,\- residence, Woodlawn Park, g;lr-.ﬂogu, in
Algust, 154,

Mr. Hilton was invelved in litigution for
years prior to his death becnuse of his con-
nectlon with the estates of Mr, and Mre A,
1. Spewart, from whom he inherited a por-
than 36 000,000,

tlon of his fortune of more

wiid imaw: the indleations point to preoionged
litlzation over hls own estate.

T'heicantrboverdy was started shortly arfter
his death by his son, Henry G Hilten, whe
contested the probate of hisfather's will be-
canse tho ofly provision made for him wns
20,000,  Fhat or £ was compramisal by
the piayment to this son, it is sad, of about
FIOWLNN, “Vhe dstate 1z still Invalved in legal
dispiite hranght by allegid heirs of A, 1.
Htewitrl, who are seaking a share it the dry
goods merchant’s fortune, which pussed Lo
Mr. Hlizon.

Now Uolonel Albert B, Hilton, & son, afid
his wife, Hattie K. Hilton, who bave i large
interast In' the estute of Mr. Hilton, objleet
Lo the accounts of Forace Riissell and dd-

ward 1. Harrls, executors and trusgtees
They are represented by Colpnel Frankiin
rtistt, nnd it ts belleved that a referee

will be-appainted by Surrogate Fitzgerald to
pass upon the subject, as It involves many
ftems. The executors' accounts show that
they received in securities, personal propecty
and cash in bank an aggregate of 1465500,
and yeal estate of an estimated value of §4,-
Th0.950;, making a total of $6,248,600. ‘I'hey have
colleeted debis of the eostille gmburong to
25,204, have poadd debts to the axtent of
$777,158 and have pold 34963880 In legaoles,

Colonel Albert B. Hlltbn uand his wife
miake numerouns objestlone to the necounts,
They protest pgainst the payment sf more
thian $20,000 for lawyers' fees In the Hugh-
tlon which the estate has been Involved In
since the dealh of Mr. Hllton, which Ineludes
the contest over his will and the controversy
stari=d by the so-ealled A, T, Stewart helrs.
They sy the payment of these sums has
heen unnecessary &nd excsusive. Another
itern maile the subjeet of -attack is thal of
more than $20,000 to Edward D. Harris singe
the death of Mro Hilton, Mr. Harrje has re-
calved this payment, it is said. ns superin-
tendent of the Stewart Buollding. Ee= is one
of the executors under -the willy which pro-
vidés hat hie “feds dnd commlssions shall
hot exceed o any one year-85;000, and it is
declared that the varibus payments of Balary
to him are Hlegdl and {mproger.  Thousands
of dollars, they aver, have been pald out-to
pergons engagad in various eapacltles whegs
thely services hove been g haecessary and
uselesy expense to the gstats,

My, (Hilton was the owner of some very
walushle jewetry sl the tlme of hls death,
some of whteh wes sold. A portlon of it re-
alized 5,000, which, Colonel Hliton declares,
was entirely Inadeabate.

BRET HARTE HERO DIES.

Jamez H. Chaffee, ‘one of the heroes of
Pret Harte's story *“'Tennessoe's Parduer,”
Is deiud In Osakland, Cal., at the age of
elzhiy. For fifty-foilr vears he and his old
partner, Chamberialn, llved and mined and
trusted’ cach other Implleifly. Claflee lived
for years ai Second ‘Garrote, forty miles
from tlie Yeésemite, amd thousauds of per-
gars from many parts of the world visited
himd there. He was horan it Worcester,
Rass,

[ LT .
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COLONELCLINE LEFT
Y MILLIONS

Executor of Eccentric Chica-
goan Is Constantly Coming
Upon More Property.

LED A VERY LONELY LIFE

Estate Is Divided by His Will
Among Maryland and Cali- |

fornia Relatives.
= we L
[BPECIAYL, DEEPATLH PO THE HERALD ]

Cricaco, 11, Saturday.—Thrée mlillon dol-
tars' worth of property has alreddy been un-
earthed by Bdwin A. Warfield, executoy, as
belonging tp the estate of Colonel George
T. Cline, an eccentrlo Chicagoan, who died
July 7, and wXose will has receirtly been Aad-
mitted to probate. Until the examinution
of Colonel (line's thousands of letters and
panerd is eomplete Tt will not be known hew
much moare the estate is worth, but it s
ulil that it may approximate §6,000,000,

Colonsl Cline. who was elghty vears ofd
and had lved sixty-three years in this olty.
was a verdzecretive man, Mr Warfield
lins already found thet he held property in
[Hlinols, - Indidna. Missourl, Wisconsin, Ne-
braska, Ohlo, New York, Virginia snd Mary-
land. It ie principally In lafge tracts, wilh
much farming acreage. One exteneive pleca
of property belonglmg to the estite is at
(lark Junctlon, Ind., near Edgemoor. This
cansists of 5500 «wcres and fg worth 2000000,

Colonel Cline feft hik entire estale to reli-
tives in California angd Marviand, ©Of the
latter State he was 4 native. One-quarter of
the estate goes fo his slster, Mrs. Maory
Yeaklo, and one-quarter to his brothet, Nich-
wits 0, Cline, both of Frederick, Md, and
toth more than seventy yvears of aZe& Ans
athier guartar is left to a nephew, Isaae T,
i, of Oaklund, Cal, and the remaining
tnrier goes to two other nephews, Jobhn
Clitte and George T, Cline, of Los Angeles,
Cal., Collectoyr of the Port and Deputy Col-
lector respectively,

Lived Alone in Hotel.

Despite Colonel Clihe’s ‘wealth, he was
lnown to few pergona lu Chlvago. He Ilved
entirely alone, rdooming at cheap boarding
houses and enting at still cheaper restau-
rants. Ladging house e ceased however, to
have atirsctions for the Colonel In 1883, when
he bought the Woedbine Hotel, at Hngle-
wood, @ frame structurs put up for tha
World's Falr and containlng seventy-five
rooms. Here he Hved until his dealh, abso-
lulely alone and inhablting ane room only.

The deor waa double padiockesd and neyer
left open. One man of much daring, how-
ever, did abtain a view of the interior, This
{5 what he siw:—Two plain chalrs, a table:
washstand and bed. Undernsath the (bed
wére ranged elght violins, side by side, each
in a leather case and each covered by @&
white sl hapdizerchiel.

Here the Calonel's passlon wis conesitrat-
ed,  For ten vears he passed most of lis
time 1 that room, rarely golng out, except
to infrequent meals, and playing the violin
through hls waking hours.

One of the elght instruments was an
Amati, worth $La00. This was his favorite,
and no other, hamnd was ever permitied to
toueh it. d

EXTENSION OF GOULD LINES.

New OuLEANS, Saturday.—A. C. Bird, traf-

‘fle director of the entire Gould system of

railroads, says that before the end of this
year the Goild syvetem will have =soitd trains
running direct into Chicago and Pittsburg
from New Orleans apd Galveston, and that
soon thoreafier its traine will be entering
Baltimore,

This statemeant was mads after Mr. Bird
had complated his first official inspeotion af
the whole aystem, Within the time specified
the Qould interests will have o lne in ope-
ration down the Misslssippi River from Bt.
Loula to New Orlenng,

Mr' Bird held a conforence wWith o Board of
Trade committce looking to the establishing
of a lihe of four sieamers between here and
New York to carry Gould traflle from thae
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REPORT ON LOAN
COMPANY JUSTIFIED

Judge Herrick Confirms Ref-
eree’sRepartinCase of New
York Banking Institution.

IS “WORSE THAN REPORTED"

-————_’—-—-—-
Declaresin Answer to Critics That
Mr. Farren, the Referee, Was
Never Professional Associate.

Avsany, N, Y., Saturdav.—Judge Herrick
ta-dny contlrmed the report of James ), Far-
ran; rveforee jn the case of the New York
Bullding Loan-Banking Company. He char-
acterized the conditipn of the company ns
“even worse than as reported by the ref-
eree.’”

Thodge wha listened to the words of confir-
mation walted in valn for some indicatlon of
the Juidge's feellpgs regarding the actlon
af Attorney Ganeral Cunnden In arrapnging
with the atiorneys of the loan company for
# chunges of venue to Noew York eounty, to
the surprise of Judge Herrlek and’ My, Kil-
burn, State Superintendént of Banks Only
In & sllght degree did {he Coutt wandsay from
the subjecl matier,

After summarizing the history of the case
Judge Herrlek sald with reference to the
pubiished allegation that Mr. Harren was
formerly a professional assoclate of bis:—

referee whom 1 appointed has never
heen professlonally associated with me in
any wise. T appointed him because of my
knowledge of his pecnliar fitness for the
work."”

Turming then to discuss tlie refaroe’s re-
port, Judge Herrlok sald thit he had care-
fully examined the report dnd with the zid
of an expert zccountant had gone over (he
gchedules.

YT owmosatisfied.” saild hey “that not only
was the referoe justified in his findings, but
the condition of the cotipany is renlly worse
than wan lndicated In the refarec’s report, 1
have (herefors coneluded to confirm the find-
itgsof the referesdnd order the publication
ol his repert.”

Mr. Farren's report was made July 18, It
declared Insolvent the concern under Inves-
tigatlon with excesslve Habllities of $317,000.
It painted out Instances whers, In the opin-
lon of the referee, the funds of the com-
pany had heen malodmintstered, and showed
how the salaries of company offficials had
hean astonlshingly ralsed. Mr, Farren aafd
that the affales of the company had bheen so
nrlsmanpged and were in such bad condition
that it should not be permitted to continue
in businesg under existing conditions, con-
cluding with ths recommendation that a re-
celver be appalnted.

By far the most sereational features of the
case came when the report of the referee
wins handed in. It wos noticed that no at-
torneys for the company wope present, and
nelther was Mr. Qunneen’ tfera; but Judge

| Herrick read a letter {rom the Attorney

General talllng of° the stipulation for a
cliange of venine on the hedring for the ap-
polntment of a recelver. The reasons glven
by Mr. Cupneen were that the office of the
company atticked was In New York; that
the evidetice was there, and that it wonld
be manifestly unfair to compel the company
to take winesses, books nnd lawyers to Al-
bany.

Then eame hints that polities and person-
alities had been infected into the case. 1t
wasg safd thnt the 111 feeling existing he-
tween David B, Hill and “JTudge Herrlek had
cropped up again, and that powerful in-
fluenee had been brought to Dear to take
from the Judge the power of appointing a
receiver who would make In fees.at least
$150.000 during his tenure of office. It was
polnted out that attorneys for the New Yorlk
pompany llved in Elmim, former Sennlor
Hill's old home.

Judge Herrick's only reply to the Intimn-
tlon that he would appoint a personzl friend

was that he woiild decide on whether a4 ref-
oree was neoessary before he would select =
personial frie or anvhody else,. Mr, Cun-
neen hue made no comment on the case or
his mutives, and Superintendent Kllburn
lias refrained from oriticlsing the Attorne

General, wlth whom he Is expecigd to wori
ia Lelmony.

OlL PRODUCTION
NEVER S0 CREAT

But Consumption Has
Recently Increased at
a Greater Rate Than
Has the Supply.

NO DANGER THAT
FIELD WILL FAIL

Expected Increase of Price
Will Lead to Working
Western Fields.

REFINING METHODS CRUDE

Improvements Will Coms=, and
Alaska Will Furnish New
Source of Supply.

TATISTICS showing thut for many |
months the consumption of petroleum |
hos exdeeded the production Hava!
awakensd much apprehension in the
fnancial and commercial world as
1o the possibility of an exhaustion of
the oil fields jn this country.

Many newspapers havg selzed upon such
figures as the basis for artlcles of a pessi-
mistleal nature, and the result has been th.[
chestlon of considerable uneasiness in the|
public mind. This has been augmented by |
reports thut oil development in Texas was
notl us Batlsfactory us had been expected.

Reports publlshied In tite Manual of Sta-
tlstles show an extensive decrease ju the |
stock of crude petroteum in the greatest of
all American fields, Pennsylvagia, within the
jast two years and figures of equal authority
indleate that far months the consumption of
oll from Pennsylvanin and West Virginia
wells has been very largely in excess of
production. The stock of crude Pennsylivania,
petroleum above ground in December, %0,
was 13,774,717 barrels, while in Decembier,
1902, the amount thus storéd was only
5.699,127 barrels.

Country's Trosperity Involved.

As: the petroleum Industry Is one of the
greatest in the United Stales. the quutionl
of a possibla diminution or sxhaustion of
supply must have the mest important hear-
ing upon the fulure prosperity of the ebun=-
Ly,

Mosl persots whio may fairly be termed ex<
perts an the oll situation are affilltted with
the Standard Oil Company and therefore
are nof regavded by the publie as wholly
{mpartial, The Henatp therefore sought an
aplplon on the petroleum Industry and the
visible and possible supply of crude oll, {rom
fA gource so unbissed asg to.command for the
apinions expressed the utmost credence. As
ohiaf of the Diviglen of Mineral Regources
of the [nited BStates Geologieal Burvey,
Pr, David T. Day ranks high ns an author-
Ity on the eubject, and no man should be
bettar informed as to the possible extent of
supply-

Dr. Doy does not share In the pessimism
which aided the cirenlation of rumors whidh
have disturbed many persons. He shows that
production [s greater now then ever befure,
but that recently consumption has excesded
fr. This foreshadows an incrense in price,
which will permit the lest advantageously

L sltuated firlds o be worked and lower grada

olls to be refined nt a profit,
Criticises Present Methodn,

Singularty enough, Dr. Day criticlses the
methods of refinlng used by the Standard
0il Company =z “rule-of-thumb methods
which urs n reproach to the sclentific and
inventive reputation of the United States.™

Iir. Day believer that Texas oll flelds not
vet develtped will vield well, and that sup-
plles (n Kansas, Indian Territory, Wyoming
and Colorado will help to rguallze shortage
in the Bastern regions, while he polnts to]
the posaibility of Alaska producing @ quan-
{1ty equal to that of Pennsyivania. Ho alsn
remarks that the discovery of new paols in|
the southwestern part of the latter Stuts,|
West Virginla and Ohlo hasg more than!
affzet the decline from abdridoned pools.

TABILITY FEATURE OF
OIL DEVELOPMENT

Gradual Exhaustion of Supply in'
One Field Offset by D.scov- .
™ eries in Other Places, -

By Dr. David T. Day, il

Chlef of Dijvislon of Minéral :Resoure&!l.l'
Tnlted Stiates Geologleal Survey. 1
In considering the condition of the petro-.
lenm industry of the United States It s
necessaty to Jix the point of view by a few
plafn facts as to lts present ¢condltion.
During the calendar your 1002 the [Tnited.
States produced $0,58M.090 barrels of petro-
Yeum, worth, delivered into the pipe lines,
$60,610,748. This is the greatest product we.
have ever produced, and It s probably|
glightly greater than Russia’s product durs|
ing the same period and enormousiy sreat-li
er than the entire prodnet of the rest of the
world. ‘ !
By far the greater part of this petrolenm
came from old, well known sources of sup-
ply, which syield the beat varleties of petro-'
leum known in the world, and which, by tha
niethotls of reflnlng In vogie for many yeurs, :
{s made into [Muminating ofl, good, bad and/
indifferent, to the extent of seventy-five per-
cent of the crude. No other petroleum In,
the world ylelds nearly 25 much [lluminating
oll az Amerlcan petroleum,

The methods by which this crude sield ia.
aceomplighed are old fashlondd and com--
plex, but sfMelent for the purposes. Boma!
olld  refined by Furopein methods would:
visld half as muen illuminating oil as they .
do, but 1t would he a far better quality than.
part of our product and not 50 good as ous
best,

Production of Petroleom.

Producing and refining petrolenm constl-
tutey the most literesting mineral’ Industiry
In the United States at the present time. It
ls more ititeresting than the coal supply. !
Coal is merely o source of heat, whereas
petroletm contribntes to many Industries.
For some of these Industries It Is absolutely
essentinl that petrolelm should he produced
in lurge quantities and at a low price. Pe-|
troleum production his hesn more Sensas
tionnl than usund during the last few vears, |
although it# history has been filled with sen-
antions sinee Its dlycovery In considerahle
quientity in 1859,

Agaln, thére Is no indastry In the country
s0 heset with misconesptions ns to s cons
ditlon ns the petroleum trade, Most of thess
arise from the ever presont mennce of A
quick fallure of the supply, Buch fallures,
have heen prophesied for nearly half a
eentury, und yet the product 1s greater than
ever in this country, and, besides, It has
baen exceeded in #ome yeurs by the snor- |
mous product of Russia, i

In Industries like conl mining, and, In fact,
In every minlng Industry except petroleum,
we cin ste und measure the minernl jn the
ground, wherens we can gruge the petro-
leum supply anly by the tiny sireama la-
boripusly pumped from some mysterfois
source m thousand or more fest below the |
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